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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Of Home, Family and Future, Inc.

Opinion
We have audited the accompanying financial statements of Of Home, Family and Future, Inc. (a 
NY corporation), which comprise the statements of financial position as of December 31, 2022 
and 2021, and the related statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements.
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Of Home, Family and Future, Inc. as of December 31, 2022 and 2021, 
and the changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America.
Basis for Opinion
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of Of Home, Family and Future, Inc. and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion.
Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Of Home, 
Family & Future, Inc’s ability to continue as a going concern within one year after the date that 
the financial statements are available to be issued.
Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from 
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements.
In performing an audit in accordance with generally accepted auditing standards, we:

• Exercise professional judgment and maintain professional skepticism throughout the
audit.

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Of Home, Family & Future Inc.’s internal
control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Of Home, Family and Future, Inc.’s ability
to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit.

Berard & Associates, CPA’s P.C.
Suffern, New York 10901
June 20, 2023



OF HOME, FAMILY AND FUTURE, INC.
Statements of Financial Position
December 31, 2022 and 2021

ASSETS 2022 2021

Cash $ 129,597 $ 151,203
  Investments  855,657 947,706
  Prepaid expenses 2,796 2,796

     Total assets $ 988,050 $ 1,101,705

LIABILITIES AND NET ASSETS

Current liabilities:
   Accrued expenses $ 6,263 $ 6,073

     Total current liabilities 6,263 6,073

Net assets:
   Without donor restrictions 963,436 1,085,277
   With donor restrictions 18,351 10,355

Total net assets 981,787 1,095,632

Total liabilites and net assets $ 988,050 $ 1,101,705

See notes to financial statements.
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OF HOME, FAMILY AND FUTURE, INC.
Statements of Activities

Years Ended December 31, 2022 and 2021

2022 2021
Without With Without With
   Donor Donor    Donor Donor

Restrictions Restrictions Total Restrictions Restrictions Total

OPERATING REVENUES
Contribution income $ 126,338 15,000 $ 141,338 $ 152,028 $ 19,300 $ 171,328
In-kind revenue - - - 1,500 - 1,500
  Fundraising event revenue 12,850 - 12,850 - - -
  Fundraising event expenses (7,319) - (7,319) - -
Employee retention credit income 14,000 - 14,000 - - -
Net assets released from restrictions 7,004 (7,004) - 18,945 (18,945) -

        Total operating revenues 152,873 7,996 160,869 172,473 355 172,828

EXPENSES
Program services 221,463 221,463 223,546 - 223,546
Management and general 32,781 - 32,781 32,781 - 32,781
Fundraising 13,836 - 13,836 13,506 - 13,506

        Total expenses 268,080 - 268,080 269,833 - 269,833

        Change in operating activities (115,207) 7,996 (107,211) (97,360) 355 (97,005)

NONOPERATING REVENUES
Net investment return (6,725) - (6,725) (1,559) - (1,559)
Miscellaneous 91 - 91 553 - 553

        Total revenue (6,634) - (6,634) (1,006) - (1,006)

Change in net assets (121,841) 7,996 (113,845) (98,366) 355 (98,011)

Net assets, beginning 1,085,277 10,355 1,095,632 1,183,643 10,000 1,193,643

Net assets, ending $ 963,436 $ 18,351 $ 981,787 $ 1,085,277 $ 10,355 $ 1,095,632

             See notes to financial statements.
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OF HOME, FAMILY AND FUTURE, INC.
Statements of Functional Expenses

Years Ended December 31, 2022 and 2021

2022 2021
Management Management

Program and Fund Total Program and Fund Total
Services General Raising Expenses Services General Raising Expenses

 Salaries $ 82,500 $ 16,500 $ 11,000 $ 110,000 $ 82,500 $ 16,500 $ 11,000 $ 110,000
 Consultants 7,500              - - 7,500 30,251              - - 30,251
 Payroll taxes and benefits 8,080 1,616 1,077 10,773 6,926 1,385 923 9,234
 Grant expense 41,443              - - 41,443 37,606              - - 37,606
 Tuition 78,521              - - 78,521 62,458              - - 62,458
 Office expenses 2,503              - - 2,503 1,585              - - 1,585
 Accounting - 9,225 - 9,225 - 9,100 - 9,100
 Information technology 916              - - 916 720 - - 720
 Fundraising              - - 1,759 1,759 - - 1,583 1,583
 In kind services - -              - - 1,500 - - 1,500
 Bank charges - 918 - 918 - 764 - 764
 Payroll service fees - 810 - 810 - 1,110 - 1,110
 Insurance - 2,719 - 2,719 - 3,236 - 3,236
 Board expenses - 718 - 718 - 411 - 411
 Filing fees - 275 - 275 - 275 - 275

             Total $ 221,463 $ 32,781 $ 13,836 $ 268,080 $ 223,546 $ 32,781 $ 13,506 $ 269,833

See notes to financial statements.
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OF HOME, FAMILY AND FUTURE, INC.
Statements of Cash Flows

Years Ended December 31, 2022 and 2021

CASH FLOWS FROM OPERATING ACTIVITIES: 2022 2021

(Decrease) in net assets $ (113,845) $ (98,011)

Adjustments to reconcile change in net assets
to net assets to net cash provided (used) for operating activities:

Unrealized (loss) gain on investments (6,725) (1,559)
Changes in operating assets and liabilities:
Increase in accrued expenses 190 518

Net cash (used in) operating activities (120,380) (99,052)

CASH FLOWS FROM INVESTING ACTIVITIES:

Sale of investments 98,774 93,121

Net cash provided by investing activities 98,774 93,121

CASH FLOWS FROM FINANCING ACTIVITIES: - -

Net (decrease) in cash (21,606) (5,931)

Cash- beginning of year 151,203 157,134

Cash- end of year $ 129,597 $ 151,203

     Supplemental Information:

Interest paid $ - $ -

Non-Cash transactions
     In-Kind Activity $ - $ 1,500

                                        See notes to financial statements.
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OF HOME, FAMILY AND FUTURE, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021
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NOTE 1 - ORGANIZATION AND PURPOSE

Of Home Family and Future, Inc. (OHFF), is a non-profit corporation organized in November 2004, for the 
purpose of providing funds for individuals who have shown the potential to become successful members of 
society but lack the resources to overcome poverty or abuse. 100% of its revenue is from public support.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The financial statements have been prepared on the accrual basis of accounting in accordance with U.S 
generally accepted accounting principles (US GAAP), which requires OHFF to report information regarding 
its financial position and activities according to the following net asset classifications, with or without donor 
restrictions. 

Basis of Presentation
The Organization reports information regarding its financial position and activities according to two classes 
of net assets that are based upon the existence or absence of restrictions on use that are placed by its 
donors: net assets without donor restrictions and net assets with donor restrictions. Net assets with donor 
restrictions are subject to donor-imposed restrictions. Some donor-imposed restrictions are temporary in 
nature, such as those that will be met by the passage of time or other events specified by the donor. Other 
donor-imposed restrictions are perpetual in nature, such as those that the donor stipulates those resources 
be maintained in perpetuity.

When a donor's restriction is satisfied, either by using the resources in the manner specified by the donor 
or by the passage of time, the expiration of the restriction is reported in the financial statements by 
reclassifying the net assets from net assets with donor restrictions to net assets without donor restrictions.

It is the policy of the Organization to account for donor restricted funds, which are received and expended 
in the same year to be recorded as unrestricted.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Organization considers all highly-liquid investments with 
an initial maturity of three months or less to be cash equivalents. 

Property and Equipment
The Organization follows the practice of capitalizing all expenditures for property and equipment greater 
than $1,000.  Purchases of property and equipment are carried at cost or, if donated, at the approximate fair 
value at the date of donation.  Depreciation is provided on the straight-line method over the estimated useful 
lives of the assets.  

Revenue Recognition
Revenue is recognized when earned. Contributions are recognized when cash, or other assets, an 
unconditional promise to give, or notification of a beneficial interest is received.  Conditional promises to 
give are not recognized until the conditions on which they depend have been substantially met or the donor 
has explicitly released the restriction. Costs incurred prior to the close of the fiscal year for such programs 
are classified as prepaid expenses.  



OF HOME, FAMILY AND FUTURE, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -Continued

Donated Services
Donated services are recognized as contributions if the services create or enhance nonfinancial assets or 
require specialized skills, are performed by people with those skills, and would otherwise be purchased by 
the Organization.  For the year ended December 31, 2021, donated services of $1,500 consisted of an 
update to the Organization’s website. There were no donated services for the year ended December 31, 
2022. 

Allocation of Expenses
The costs of providing various programs and other activities have been summarized on a functional basis 
in the statement of activities.  The statement of functional expenses presents the natural classification of 
expenses by function.  Accordingly, certain costs have been allocated among the programs and supporting 
services benefited.  The expenses that are allocated include personnel costs, professional services, office 
expenses, insurance, and other, which are allocated based on estimates of time and effort.

Estimates
Management uses estimates and assumptions in preparing financial statements. Those estimates and 
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities, and the reported revenues and expenses. On an ongoing basis, management evaluates the 
estimates and assumptions based on new information. Management believes that the estimates and 
assumptions are reasonable in the circumstances; however, actual results could differ from those estimates.

Income Taxes
The Organization is exempt from federal income tax under Section 501(c) (3), though it is subject to tax on 
income unrelated to its exempt purpose, unless that income is otherwise excluded by the code. OHFF has 
processes presently in place to ensure the maintenance of its tax-exempt status: to identify and report 
unrelated income, to determine its filing and tax obligations in jurisdictions for which it has nexus, and to 
identify and evaluate other matters that may be considered tax positions.  OHFF has determined that there 
are no material uncertain tax positions that require recognition or disclosure in the financial statements.  

Investments
The Organization carries investments in marketable securities with readily determinable fair values and all 
investments in debt securities at their fair values in the statement of financial position. Unrealized gains and 
losses are included in the change in net assets in the accompanying statement of activities.  

Contributions
Contributions received are recorded as with donor restrictions or without donor restrictions depending on 
the existence and/or nature of any donor restrictions.  Net assets with donor restrictions are reclassified to 
net assets without donor restrictions upon satisfaction of the time or purpose unless specifically restricted 
by the donor. 

NOTE 3 - PROGRAMS

Of Home Family and Future, Inc.’s mission is to make a profound difference in the lives of highly motivated 
and qualified people who possess the desire and drive to succeed, but lack the opportunity and resources.  
Of Home Family and Future, Inc. seeks to accomplish this goal by awarding grants to help women and 
children, affected by domestic violence, to create strong and economically independent families in affordable 
housing. Grants are also awarded for other services such as, childcare, job training, career and financial 
counseling.  In addition, there is an educational mentoring program which awards grants and provides 
mentors to students from the foster care systems who are attending post-secondary education.



OF HOME, FAMILY AND FUTURE, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021
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NOTE 4 - INVESTMENTS AND FAIR VALUE MEASUREMENTS  

Generally accepted accounting principles provide a framework for measuring fair value.  The framework 
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair 
value.  The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical 
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 
measurements).

As of December 31, 2022 and 2021, the Organization’s investments consisted of publicly traded securities 
totaling $855,657 and $947,706, respectively. Investments are reported at fair value using a Level 1 
measure as summarized below:  

    2022   2021

Cash $    372,188    $     676,777
Certificates of Deposit    483,469  270,929

  Total investments $    855,657    $     947,706

Net investment return for the years ended December 31, 2022 and 2021 consist of the following:

    2022             2021

Interest Income  $    10,753   $      10,077
Unrealized Gain (Loss)    (17,478)    (11,636)

  Net investment return  $     (6,725)   $       (1,559)

NOTE 5 - DONOR RESTRICTED CONTRIBUTION

Donor restricted net assets consist of the following at December 31,2022:

  12/31/21   Sources    Uses     12/31/22

Highwind Impact Fund  $ 1,605             - (1,605)    -   
Bobbi Lewis - 250 - 250
Maisha Simmons - 250 - 250
Seantae Byers - 250 - 250
Pam Parker     250 - (250)    -   
Benjamin Josephson     250 - (250)    -   
Marc Barrachin     250 - (250)    -   
Joseph Leroy and Ann 
Warner Fund

- 10,000 (5,399)    4,601

Montieth Illingworth  8,000 13,000 (8,000)  13,000  

  Total $10,355 $23,750 ($15,754)      $18,351

The balance of $18,351 for the year ended December 31, 2022, consists of $13,750 restricted for the 
Transformation Squared program and $4,601 restricted for the Educational Mentoring program. For the year 
ended December 31, 2021, the balance of $10,355 represents monies restricted for the Transformation 
Squared program.  



OF HOME, FAMILY AND FUTURE, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021

NOTE 6 - CONCENTRATIONS OF CREDIT RISK

Of Home, Family and Future, Inc. maintains its cash balances in a financial institution located in New York, 
New York.  The balances are insured by the Federal Deposit Insurance Corporation up to $250,000.  As of 
December 31, 2022 and 2021, the Organization’s cash balances did not exceed the FDIC limit.

NOTE 7 - LIQUIDITY AND AVAILABILITY OF RESOURCES

Of Home, Family and Future, Inc.’s financial assets available within one year of the statements of financial 
position date for general expenditures are as follows:

2022 2021
Financial Assets:

Cash and cash equivalents $      129,597 $      151,203
Investments   855,657   947,706

Financial assets, at year-end 985,254 1,098,909

Less:
Donor-imposed restrictions:

 Restricted for 2022-2023 programs       (18,351)     -
 Restricted for 2021-2022 programs - (10,335)

Financial assets available to meet cash needs for 
general expenditure within one year

$    966,903 $   1,088,574

Of Home, Family and Future, Inc. regularly monitors its cash flow and liquidity needs through budgets and 
monthly financial reporting and analysis.  In the event of unanticipated liquidity needs the Of Home, Family 
and Future, Inc tries to maintain three months of expenses in cash.  In addition, as stated in Note 4 Of Home, 
Family and Future, Inc. invests cash in excess of daily requirements in CDs.  

NOTE 8 - EMPLOYEE RETENTION CREDIT

On April 27, 2022, OHFF applied for the Employee Retention Credit of $14,000 for the second and third 
quarters of 2021.  This amount was not reflected in the financial statements for the year ended December 
31, 2021.  The Organization received the credit in August 2022, and recorded the credit as income on the 
statement of activity for the year ended December 31, 2022.

NOTE 9 - SUBSEQUENT EVENTS

Subsequent events were evaluated by management through July 11, 2023, which is the date the financial 
statements were available to be issued and determined that there were no such events requiring recognition 
or disclosure in the financial statements. 
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